
E N H A N C I N G  VA L U E . B U I L D I N G  R E L AT I O N S H I P S .

Distribution



DISTRIBUTION INVESTMENT EXPERIENCE

Our distribution investment efforts are focused on companies that distribute a wide range

of products – from packaging supplies to building products and industrial materials – across

numerous industries and business models. Since its founding in 1988, CHS has completed

12 investments with sales between $100 million and $2 billion. In each case, we partnered

with strong management teams to pursue opportunities to accelerate the company’s growth.

Our broad distribution experience and extensive resources make CHS a proven partner for

growing distribution companies.

CREATING VALUE

At CHS, we go beyond strategic, board-level direction. We are committed to working in

tandem with management teams to identify opportunities, overcome challenges and

execute growth initiatives. To accomplish this, we work closely with management on an

ongoing basis to:

RELATIONSHIPS AND RESULTS

We take great pride in our comprehensive distribution experience and the straightforward

nature of our working relationships. We believe that these characteristics resonate with

management teams looking for credible and supportive investors. This approach has

served our firm well, as evidenced by our longstanding and successful track record. Our

distribution investments have averaged an internal rate of return in excess of 40%. The

cash-on-cash returns of some of our notable investments are highlighted below: 

■ Develop consolidation strategies 
■ Identify and execute add-on acquisitions 
■ Recruit additional management talent to

support growth 

■ Raise capital to support business strategy 
■ Identify outside resources to assist with

key business issues

M U LT I P L E  O F  C A P I T A L
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I N V E S T M E N T  P E R F O R M A N C E
7.7x Return on Distribution Investments Owned by CHS1

1 CHS book value as of December 31, 2006.

INVESTED $100.9 M

REALIZED $755.1 M
IRR 40%



Sales & PF EBITDA during ownership. Beacon sales figures in billions; all other figures in millions.

BEACON ROOFING SUPPLY, INC. (Nasdaq: BECN)
Distributor of roofing products and 
related accessories
Peabody, MA
www.beaconroofingsupply.com

C H S  V A L U E  E N H A N C E M E N T S

• Completed successful transition to new CEO
• Worked with management to open locations 

in key markets to expand operations
• Completed 12 add-on acquisitions
• Executed IPO in September 2004 and 

secondary offering in December 2005

HOUSTON WIRE & CABLE COMPANY (Nasdaq: HWCC)
Distributor of specialty wire and cable
Houston, TX
www.houwire.com

C H S  V A L U E  E N H A N C E M E N T S

• Recruited high-caliber CEO
• Invested in new products, new channels 

and new markets
• Completed one add-on acquisition
• Executed IPO in June 2006 and secondary offering

in March 2007

SCP POOL CORPORATION (Nasdaq: POOL)
Distributor of swimming pool supplies 
and related equipment
Covington, LA
www.poolcorp.com

C H S  V A L U E  E N H A N C E M E N T S

• Assisted company in developing internal 
growth plans

• Recruited COO who would become 
successful CEO

• Completed 10 add-on acquisitions
• Executed IPO in December 1995 and 

secondary offering in December 1997

SUCCESSFUL PUBLIC OFFERINGS
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Sales & PF EBITDA during ownership. Figures in millions.

UTILISERVE INCORPORATED
Distributor of electrical power distribution 
equipment and supplies
Corinth, TX
www.hughessupply.com 

C H S  V A L U E  E N H A N C E M E N T S

• Assisted in expansion of management team 
and strategic plan development

• Secured financing to support strategic 
alliances with key customers

• Completed four add-on acquisitions
• Sold to strategic buyer in August 2002

KRANSON INDUSTRIES, INC. 
Distributor of rigid plastic and glass containers 
and closures
St. Louis, MO
www.tricorbraun.com

C H S  V A L U E  E N H A N C E M E N T S

• Assisted with expansion of management team
• Completed three add-on acquisitions
• Sold to financial buyer in July 2004

UNITED CENTRAL INDUSTRIAL SUPPLY
Distributor of supplies for the underground 
coal mining industry
Bristol, VA
www.unitedcentral.net

C H S  V A L U E  E N H A N C E M E N T S

• Negotiated exclusive distribution 
rights to critical product lines

• Divested under-performing division
• Completed one add-on acquisition
• Sold to financial buyer in August 2004
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SUCCESSFUL PRIVATE SALES



*Additional detail follows.

HOBOKEN WOOD FLOORING
CORPORATION
Wayne, NJ
www.hobokenfloors.com
Date acquired: May 2005
Distributor of hardwood and other 
flooring products

HOME ACRES BUILDING 
SUPPLY COMPANY
Grand Rapids, MI
www.homeacres.com
Date acquired: June 2006
Distributor of gypsum wallboard and 
related interior building products

HOUSTON WIRE & CABLE COMPANY*
Houston, TX
www.houwire.com
Date acquired: May 1997
Distributor of specialty wire and cable

KRANSON HOLDINGS, INC.*
St. Louis, MO
www.tricorbraun.com
Date acquired: July 2006
Distributor of rigid plastic and glass 
containers and closures

MAINLINE SUPPLY COMPANY
Charlotte, NC
www.mainlinesupply.net
Date acquired: January 2007
Distributor of underground 
infrastructure products

SUNSOURCE HOLDINGS, INC.
Addison, IL
www.sun-source.com
Date acquired: April 2006
Distributor of fluid power products 
and systems

THE HILLMAN COMPANIES, INC.
Cincinnati, OH
www.hillmangroup.com
Date acquired: March 2004
Distributor of fasteners, key blanks, signage 
and other small hardware components

TRUCKPRO HOLDING CORPORATION
Memphis, TN
www.truckpro.com
Date acquired: July 2006
Distributor of parts for the heavy-duty 
truck aftermarket

BEACON ROOFING SUPPLY, INC.*
Peabody, MA
www.beaconroofingsupply.com
Date acquired: August 1997
Distributor of commercial and residential 
roofing products

SCP POOL CORPORATION*
Covington, LA
www.poolcorp.com
Date acquired: December 1993
Distributor of swimming pool supplies

UNITED CENTRAL INDUSTRIAL 
SUPPLY COMPANY*
Bristol, VA
www.unitedcentral.net
Date acquired: August 1999
Distributor of supplies for the 
underground coal mining industry

UTILISERVE, INC.*
Corinth, TX
www.hughessupply.com
Date acquired: August 1997
Distributor of electrical power 
distribution equipment

DISTRIBUTION PORTFOLIO

CURRENT PORTFOLIO

DIVESTED PORTFOLIO COMPANIES



10 South Wacker Drive
Suite 3175
Chicago, Illinois 60606

312.876.1840 Phone
312.876.3854 Fax
www.chsonline.com

DISTRIBUTION

Peter Gotsch
pgotsch@chsonline.com

Dave Hawkins
dhawkins@chsonline.com

Rob Hogan 
rhogan@chsonline.com

Doug Knoch
dknoch@chsonline.com

CONSUMER PRODUCTS 

Steve Brown
sbrown@chsonline.com

Andy Code
awcode@chsonline.com

Krista Hatcher
khatcher@chsonline.com

INFRASTRUCTURE &
INDUSTRIAL PRODUCTS

Dan Hennessy
djhennessy@chsonline.com

Brian Simmons
bsimmons@chsonline.com

Marcus George
mgeorge@chsonline.com

Mike Hendrie
mhendrie@chsonline.com

BUSINESS & CONSUMER 
SERVICES

Tom Formolo
tjformolo@chsonline.com

Rich Lobo
rlobo@chsonline.com

Ed Lhee
elhee@chsonline.com

Peter Pettit
ppettit@chsonline.com

CHS INVESTMENT PROFESSIONALS


